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“NATIONAL WEBINAR ON "CRYPTOCURRENCY AND LEGAL CHALLENGES"
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https://rtmnunagpur.webex.com/rtmnunagpur/j.php?MTID=mdf8a4a536e5123efchbe92f3b51375

daa
The Post Graduate Teaching department of Law, RTM Nagpur University organized a National
Webinar on the topic “Cryptocurrency And Legal Challenges™ with the objective to know the

concept of cryptocurrency and its legal challenges. The webinar was organized on 14" of March,
2022, at 10:00 am to 11:00 am. Through Cisco WebEX.

Resource person for the webinar was Mr. Atul Khadse, Senior Manager, Legal at L'Oréal,

Mumbai.

The webinar started with the opening remark delivered by Dr. Payal Thaorey HOD and
convener of webinar organizing committee, followed by the welcome address from Mrs.

Padma Chobe, Assistant Professor, and co-convener of the webinar.

Mr. Kullin Bajpayee, Student of the department, introduced the resource person with the
audience. Mr. Atul Khadse is an esteemed alumni of the Department during 2002-2003. He also
served as visiting faculty in the department. He conducted trainings and workshops on cyber
laws. He shared his knowledge on cryptocurrency in this webinar. The brief outline of his

session are as follows:

The Hon’ble resource person started the session with explaining the meaning of cryptocurrency.
A cryptocurrency (or “crypto”) is a digital currency that can be used to buy goods and services,
but uses an online ledger with strong cryptography to secure online transactions. Much of the
interest in these unregulated currencies is to trade for profit, with speculators at times driving

prices skyward.

He also highlighted the journey of cryptocurrency in India. He throws light on the different types
of crptocurrency like Bitcoin, Litecoin (LTC), Ethereum (ETH), Bitcoin Cash (BCH), Ethereum
Classic (ETC), Zcash (ZEC) etc.


https://rtmnunagpur.webex.com/rtmnunagpur/j.php?MTID=mdf8a4a536e5123efcbe92f3b51375daa
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How does it work? Blockchain technology is used to create most cryptocurrencies. The method
transactions are recorded, and time stamped in is described by blockchain. A two-factor
authentication method is also required for transactions. To begin a transaction, for example, you
may be requested to enter a username and password. You may next be required to input an

authentication code sent to your personal cell phone through text message,"

He also explains the remark and view of RBI as a Central Bank of the country, on the

cryptocurrency.

Lastly Mr. Khadse remarked that, Crypto assets currently operate in a grey area in India. The
absence of regulation creates uncertainty for industry players, opening them up to unforeseen

liability with enforcement authorities.

The session ended with a question answers followed by vote of thanks proposed by Mrs. Padma

Chobe, co-convener of the webinar.

The webinar was attended by around 150 participants.
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