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On 24th March, 2022, The Post Graduate Teaching Department (PGTD) of Law, Rashtrasant Tukdoji
Maharaj Nagpur University (RTMNU) organises National Webinar on * Modern Corporate
Insolvency Regime in India: A Review ' from 03:00 p.m. to 04:00 p.m. For this webinar, Resource
person was Prof. (Dr.) Vijay Kumar Singh, Dean, UPES School of Law, Dehradun. The Webinar was
conducted by Dr. Payal Thaorey, Head and Assistant Professor of PGTD of Law, RTM Nagpur
University, Nagpur.

The introductory speech was given by the Co- convener of the Webinar Mrs Padma Chobe, Assistant
Professor of PGTD of Law, RTM Nagpur University, Nagpur. Dr. Payal Thaorey, delivered the
welcome address as well as moderated the whole Webinar. Mr. Saurabh Kumar Singh introduced the
Resource Person i.e. Prof. (Dr.) Vijay Kumar Singh, Dean, UPES School of Law, Dehradun.

Prof. (Dr.) Vijay Kumar Singh started with the explanation of Insolvency and Bankruptcy Code (IBC)
and the Corporate Insolvency Resolution Process (CIRP). He further explained that need to have an
effective insolvency regime is nothing but a critical component of ease of doing business. Because this

helps in not only the revival and rehabilitation of the companies from their financial troubles but also to



safeguarding the interest of the stakeholders namely creditors, shareholders, government, etc. resulting

in the overall growth of the economy.

He also explained in detail the meaning of The Ease Of Doing Business as per World Bank with

emphasis on the 11 areas of business regulation.

Further he explained the need for the code. Later on he discussed the case of BHEL vs Arunachalam
Sugar Mills Ltd., (High Court of Madras), O.S. A. Nos. 58, 59, 63, 64 and 81 of 2011 that was decided
on 12.04.2011.

Later on he explained the creditor’s perspective and the need to have a modern corporate insolvency

code and the principle behind the code.

He also gave a brief overview of the code and also explained about the adjudicating authorities

involved in the process of the insolvency and liquidation of the companies.

He also enlightened about the procedure in detail that is involved in the liquidation of the insolvent
companies. He further provided with the data and statistics to show the efficiency of the Modern

Corporate Insolvency regime. The facts and figures showed by him were really commendable.

The Webinar was concluded by a question-answer session relating to the topic where the resource
person had enthusiastically answered the queries of various participants. Mrs Padma Chobe, Assistant
Professor of PGTD of Law, RTM Nagpur University, Nagpur proposed the formal vote of thanks for
the Webinar. This Webinar was attended by more than 200 participants and received a huge response as
well as wonderful feedback from numerous participants across the country. The students of every
stream from business to law actively participated in the webinar. Their constant support in maintaining
the decorum is also well noticed. The students keenly listened and chalked out the highlights from the

invited guests’ insights.
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